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Debt Exceeds WWII High
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Layers of Unsustainable Debt
Fiscal Year 2024 Budget in Trillions

Social Security
$22.6T

Medicare
$52.8T
$36.2T
$1.8T
e
FY 2024 Budget Deficit Current Gross National Debt Unfunded Obligations: $75.4

Source: CBO, OMB EPIC .



Trillions of Dollars

Estimated Fiscal Space Based On CBO’s Long-Term Outlook, 2025-2055
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Source: Author’s calculations using data from CBO and the Federal Reserve.




| Spending is the Problem
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Spending Is the Problem
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Biden's Spending Blowout
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Federal Spending and Revenues Don't Stack Up

Other Mandatory ;
$979 Deficit
5 $1,832
Medicaid & Obamacare $739
o T— T ———
$881 Corporate Tax $530

Medicare $910

Payroll Tax
$1,709

Social Security
$1,431

Individual Income Tax
$2,426

Actual Fiscal Year 2024 Budget in Billions

Discretionary
$1,810

Spending: $6,750 Revenue: $4,918

Source: CBO @ EPIC 9



Post-Pandemic Growth of Major Programs
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Welfare Spending to Surge by
About 70% Above Pre-Pandemic Levels

$0.96 T

Pre-Pandemic FY 2019 FY 2025 FY 2035

Sources: CBO, CRS Eplc 11
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Dlscretlonary

(X

JEPIC -



Autopilot Programs Drive Spending Growth
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Autopilot Spending Devours the Budget

1974 1984

Autopilot Discretionary
37%

Autopilot

Autopilot Discretionary Discretionary Autopilot Discretionary
33% 67% 49% 51% 559 45% 63%

Discretionary Autopilot Discretionary Autopilot Discretionary
34% 73% 27% 78% 22%

Autopilot Discretionary Autopilot
61% 39% 66%

Source: CBO, OMB @ EPIC 14






Do the Rich Pay Their Fair Share of Taxes?

Lowest Quintile -4.3% I

Second Quintile 0.1%

Middle Quintile l 5.5%
Fourth Quintile - 15.0%

Highest Quintile
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| Interest Payments

%

JEPIC =



Interest Payments Growing
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Interest Payments Growing
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Read the EPIC Report:
CBO Sounds The Alarm At The
Beginning Of The 2025 Fiscal Cliff



https://epicforamerica.org/federal-budget/cbo-sounds-the-alarm-at-the-beginning-of-the-2025-fiscal-cliff/
https://epicforamerica.org/federal-budget/cbo-sounds-the-alarm-at-the-beginning-of-the-2025-fiscal-cliff/
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