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Strengthening the Congressional Budget Office

Increasing Transparency

Expand Availability of Data and Modeling
e Require the CBO and JCT to publish detailed descriptions of how they produce cost
estimates, including assumptions, data inputs, and methodologies.

Provide Cost Estimates for Appropriations Acts
e Close the loophole in the Congressional Budget Act and require account-level, agency-level,
and summary totals for appropriations bills.

Expose the Myth of the "Current Law" Baseline
e Require CBO to show a true current law baseline and describe how legislation would be
scored when the official baseline deviates from actual current law.

Modernize the Public Access to Budget Data Requirements
e The laws governing the public's access to budget data are stuck in the 1970's and should be
updated for the modern era.

Improving Scoring Methods

Improve Macroeconomic Estimates
e Replace the simplistic Keynesian “multipliers” with updated models that incorporate the
budgetary effects of changes in the economy and the sources of financing.

Incorporate Debt Servicing Costs for Legislative Proposals
e Congress should understand how proposed legislation would affect interest costs.

Use Fair Value Methodology for Credit Programs
e Fair value accounting is more comprehensive and takes into market risks for taxpayers.

Provide Updated Assumptions Regarding Major Enacted Legislation
e CBO should report to Congress when the costs of major enacted legislation are updated.

Maximizing Resource Allocation

Allocate Resources and Staffing to Meet the Needs of Congress
e Chairmen of the Budget Committees should assess the priorities of the Congress and clearly
communicate expectations to the CBO Director to plan accordingly.
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